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Section 5 - Corporate Governance and Management

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 17, 2025, the Company announced that in a succession change, James P. Walsh will assume the role of Chief Operating Officer
beginning July 1, 2025, and Philip Titterton, the Company’s current Chief Operating Officer, will take on an advisory position for the foreseeable future
with the Company and assist with special operations projects.

Mr. Walsh brings over twenty-five years of operations management experience to his new assignment and is currently the Company’s Senior Vice
President of Operations (North America) & Global EHSSS. Mr. Walsh joined the Company in 2019 in a Senior Operations Leadership role and has held
progressively expanding responsibilities since that time. Mr. Walsh received his Bachelor of Science in Mechanical Engineering from Santa Clara
University, Master of Science Degree in Mechanical Engineering from Stanford University and Master of Business Administration from University of
California, Los Angeles.

There are no arrangements or understandings between Mr. Walsh and any other persons pursuant to which Mr. Walsh was appointed as an
executive officer. Mr. Walsh does not have any family relationships with any director or executive officer of the Company. There are no transactions in
which Mr. Walsh has any interest requiring disclosure under Item 404(a) of Regulation S-K.

Pursuant to the terms of compensation that have been set by the Company’s Human Capital and Compensation Committee and verbally agreed
upon between Mr. Walsh and the Company, effective July 1, 2025, Mr. Walsh will receive (i) an annual base salary of $450,000, (ii) a target cash bonus
award at 60% of his salary, (iii) an initial grant of Company restricted stock units with an approximate grant date value of $292,500 that vests in equal
installments on the first, second and third anniversaries of the grant date, and (iv) an initial grant of Company performance share units with an
approximate grant date value of $357,500 that vests upon targets established by the Compensation Committee of the Company’s Board of Directors.

Section 7 - Regulation FD

Item 7.01 – Regulation FD Disclosure.

On February 17, 2025, the Company issued a press release announcing Mr. Titterton’s planned transition to an advisory position, assisting with
special operations projects, and the appointment of Mr. Walsh assuming the role as the Company’s Chief Operating Officer (the “Press Release”). A
copy of the Press Release is furnished with this Report as Exhibit 99.1 and is incorporated herein by reference.

The information furnished in this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall not be incorporated
by reference into any registration statement or other document filed under the Securities Act of 1933, as amended, or the Exchange Act, except as shall
be expressly set forth by specific reference in such filing.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K, including Exhibit 99.1, contains forward-looking statements that relate to future events. The Company cautions
you that such statements are simply predictions and actual events or results may differ materially. These statements reflect the Company’s current
expectations, and the Company does not undertake to update or revise these forward looking statements, even if experience or future changes make it
clear that any projected results expressed or implied in this or other Company statements will not be realized. The statements also involve risks and
uncertainties, many of which are beyond the Company’s control, which could cause actual results to differ materially from the forward-looking
statements. For a description of additional factors that may cause the Company’s actual events or results to differ from any forward-looking statements,
please review the information set forth in the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” sections of the Company’s public reports filed with the Securities and Exchange Commission.



Item 9.01. Financial Statements and Exhibits

(d) Exhibits

The following exhibits are filed with this report:
 
Exhibit Number  Description

99.1   Press Release dated February 17, 2025

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)

https://content.equisolve.net/ttm/sec/0001193125-25-028278/for_pdf/d932509dex991.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  TTM TECHNOLOGIES, INC.

Date: February 18, 2025    /s/ Daniel J. Weber
  By:  Daniel J. Weber
   Executive Vice President, Chief Legal Officer & Secretary



Exhibit 99.1

TTM Technologies, Inc. Announces Chief Operating Officer Transition

February 17, 2025 9:00pm EDT

SANTA ANA, Calif., February 17, 2025 (GLOBE NEWSWIRE) — TTM Technologies, Inc. (NASDAQ: TTMI), a leading global manufacturer of
technology solutions including mission systems, radio frequency (“RF”) components and RF microwave/microelectronic assemblies and quick-turn and
technologically advanced printed circuit boards (“PCB”s), today announced that in a planned succession change, James P. Walsh (“Jim”) will assume the
role of Chief Operating Officer beginning July 1, 2025 and Philip Titterton (“Phil”), TTM’s current Chief Operating Officer, will take on an advisory
position for the foreseeable future with TTM and assist with special operations projects.

“It is with immense gratitude and respect that I congratulate Phil on 33 remarkable years of dedicated service to TTM. His unwavering commitment to
TTM’s cultural values of integrity, teamwork, clear communications and performance excellence has not only shaped our organization but has set a
standard for operational leadership in our industry. As Phil transitions to his new advisory role, we are equally excited about our succession plan and the
opportunity to welcome Jim Walsh as our incoming Chief Operating Officer effective in July. We are confident that the legacy of excellence Phil has
built will continue to thrive under Jim’s leadership.” Tom Edman commented.

Jim Walsh brings over twenty-five years of operations management experience to his new assignment, and is currently TTM’s Senior Vice President of
Operations (North America) & Global EHSSS. Jim joined TTM in 2019 in a Senior Operations Leadership role and has held progressively expanding
responsibilities since that time. Jim received his Bachelor of Science in Mechanical Engineering from Santa Clara University, Master of Science Degree
in Mechanical Engineering from Stanford University and Master of Business Administration from University of California, Los Angeles.

About TTM

TTM Technologies, Inc. is a leading global manufacturer of technology solutions, including mission systems, radio frequency (“RF”) components, RF
microwave/microelectronic assemblies, and quick-turn and technologically advanced printed circuit boards (“PCB”s). TTM stands for time-to-market,
representing how TTM’s time-critical, one-stop manufacturing services enable customers to shorten the time required to develop new products and bring
them to market. Additional information can be found at www.ttm.com.

Forward-Looking Statements

The preliminary financial results included in this press release represent the most current information available to management. The company’s actual
results when disclosed in its Form 10-Q may differ from these preliminary results as a result of the completion of the company’s financial closing
procedures, final adjustments, completion of the review by the company’s independent registered accounting firm, and other developments that may
arise between now and the disclosure of the final results. This release contains forward-looking statements that relate to future events or performance.
TTM cautions you that such statements are simply predictions and actual events or results may differ materially. These statements reflect TTM’s current
expectations, and TTM does not undertake to update or revise these forward looking statements, even if experience or future changes make it clear that
any projected results expressed or implied in this or other TTM statements will not be realized. Further, these statements involve risks and uncertainties,
many of which are beyond TTM’s control, which could cause actual results to differ materially from the forward-looking statements. These risks and
uncertainties include, but are not limited to, general market and economic conditions, including interest rates, currency exchange rates, and consumer
spending, demand for TTM’s products, market pressures on prices of TTM’s products, warranty claims, changes in product mix, contemplated
significant capital expenditures and related financing requirements, TTM’s dependence upon a small number of customers, and other factors set forth in
the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of the Company’s public
reports filed with the SEC.


